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     WILKES  BARRE,  PENNSYLVANIA,  July 20, 1999 -- Jewelcor  Management,  Inc. 
("JMI")  announced  today that it had filed  with the  Securities  and  Exchange 
Commission a preliminary proxy statement relating to a contemplated solicitation 
by JMI of proxies in connection with the upcoming annual meeting of stockholders 
of Designs,  Inc. (NASDAQ:  DESI). JMI intends to solicit proxies to elect a new 
slate of  directors,  in  opposition  to DESI's  current  Board,  and to adopt a 
shareholder  proposal  recommending  termination  of  DESI's  "poison  pill"  or 
Shareholder  Rights Agreement.  The annual meeting is currently  scheduled to be 
held on September 13, 1999. JMI owns 1,570,200 shares, or approximately 9.9%, of 
DESI's outstanding Common Stock. Material filed with the Securities and Exchange 
Commission is available through the Commission's website at http://www.sec.gov. 
 
                  CERTAIN INFORMATION CONCERNING PARTICIPANTS 
 
     The following is a list of the names and stockholdings,  if any, of persons 
who may be deemed to be "participants" in JMI's solicitation with respect to the 
Designs,  Inc.  annual  meeting.  JMI, a Nevada  corporation,  is a wholly owned 
subsidiary of Jewelcor, Inc., a Pennsylvania corporation which is a wholly owned 
subsidiary of S. H. Holdings, Inc., a Delaware corporation. Seymour Holtzman and 
Evelyn  Holtzman,  husband  and  wife,  own,  as  tenants  by  the  entirety,  a 
controlling  interest of S. H. Holdings,  Inc. The individuals named as nominees 
in JMI's  preliminary proxy material are Seymour  Holtzman,  Joseph  Pennacchio, 
John J.  Schultz,  Peter R.  McMullin,  Jeremiah  P.  Murphy,  Jr. and Robert L. 
Patron. As noted, JMI owns 1,570,200 shares of Designs,  Inc. Common Stock. None 
of the named individuals otherwise owns any such Common Stock. 
 



 
 
     JMI has retained  D.F.  King & Co.,  Inc. to act as its proxy  solicitation 
firm in connection with DESI's annual meeting of shareholders. 
 


